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[Notice pursuant to Section 708 and Section L70 of the Companies Act, 2013, read with Rule 20 and Rule 22
of the Companies [Management and Administration) Rules,2074]

NOTICE is herebygiven that an Extra-ordinary General Meeting (,EGM") (ou1y2o24-2s) ot
the members of siyaram Recycling Industries Limited will be held on rhursday, october 31,2024 at L2:oo p.m. (Isr) at the Registered office of the Company situated at plot No. 6 &7,Lakhabaval, Khodiyar colony, Jamnagar; Gujarat - 361006 (',Deemed venue,,) through Video

3-i3lt_1.',g / Other Audio-visual Means ("vc'/ "oAvM"), to transact the foilowing special
DUSIness:

SPECIAL BUSINESSES:

Item No.1:

To increase authorized share capital and subsequent alteration of the .,capital clause,, ofthe Memorandum ofAssociation of the Company:

To consider and if thought fit, to pass the Following Resolution with or without Modifications, if
any, as ORDINARY RESOLUTION:

"RESoLVED THAT pursuant to the provisions of sections L3, 67& 64 and all other applicable
provisions, if any, of the Companies Act, 2073 (hereinafter referred as "the Act,,) read with Rule
15 of the Companies fShare Capital and Debentures) Rules ,20!4and such other applicable Rulesframed thereunder [including any statutory modification(sJ, notifications, circulars issued
thereunder or re-enactmentfs) thereof, for the time being in force) and pursuant to the provisions
of the Articles ofAssociation of the company and subject to such permiriionr, consents, approvals
and sanctions as may be required from concerned statutory authorities, the consent of the
members of the company be and is hereby accorded to increase the Authorized share capital of
the Company from Rs. 20,00,00,000/- [Rupees TWenty Crores only] divided into 200,00,000
shares [Two crore] equity shares of Rs. 10/- each to Rs. 2s,00,00,000/- [Rupees Twenty-Five
crores Onlyl divided into 2,50,00,000 shares [TWo crore Fifly lakhs] orns. rbZ-lach ranking pari
passu in all respect with the existing Equity Shares of the Company as per the Memorandum and
Articles of Association of the Company.

RESOLVED FURTHER THAT consequent to the increase in Authorized Share Capital as aforesaid
and pursuant to Section 13 and other applicable provisions, if any, of the act read with the Rules
framed thereunder (including any amendment thereto or re-enactment thereo f,if any,for the time
being in force) and approval of the Board of Directors, the consent of the shareholders of thecompany be and is hereby accorded, to alter clause v of the Memorandum of Association of the
Company thereof as under:

"The Authorized shares capital of the company is Rs.25,00,00,000/- [Rupees Twengt Five crores
0nlyl divided into 2,s0,00,000 shares [Two crore Fifly lakhs] of Rs. L0/- (Ripees Tenl each,i

RLSotvED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as
the "Board", which term shall include any Committee constituted by the Board or any person(s)
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authorized by the Board to exercise the powers conferred on the Board by this resolutionJ, be and
is hereby authorized to do all such acts, deeds, matters, and things as may, in its absolute
discretion, deem necessary expedieng usual or proper and to settle any questions, difficulties or
doubts that may arise in regard to the increase in Authorized Share Capital of the Company and
consequent amendment in Memorandum of Association of the Company, as they may think fit, for
the purpose of giving effect to this Resolution, on behalf of the companyJ' 

,

Item No.2:

To offer and, issue equity shares on a preferential basis to certain identified persons and
other matters related thereto:

To consider and if thought fit, to pass the Following Resolution with or without modifications, if
any, as SPECIAL RESOLUTION:

'RESOLVED THAT pursuant to the provision of Section 23, 42, 62ll)(c) and all other provisions
of the Companies Act, ?}73(hereinafter referred as "the Acf'), read with the Companies
(Prospectus and Allotment of Securities) Rules, 20\4 and, the Companies (Share Capital and
Debentures) Rules, 20L4 (including any statutory modification(s), amend.ment[sJ or re-
enactment[s) thereo{, for the time being in force) circulars, notifications issued by Ministry of
Corporate Affairs (hereinafter referred as "MCA"J and rules, regulations, notifications, circulars
directions issued by the Reserve Bank of India, if any and in accordance with the enabling
provisions of the Memorandum and Articles of Association of the Company, and subject to the
provisions of the Securities and Exchange Board of India fissue of Capital and Disclosure
Requirements) Regulations, 2018 [hereinafter referred as "ICDR Regulations"J, the Securities
and Exchange Board oflndia (substantial Acquisition ofshares and Takeover) Regulations, 2011
(hereinafter referred as "SAST Regulations"), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 201.5 [hereinafter referred as "LODR
Regulations"), as in force and subject to other applicable Rules / Regulations / Guidelines
/Notifications / Circulars and clarifications issued thereunde4, if any, from time to time by the
Securities and Exchange Board of India [hereinafter referred as "SEBI"), Bombay Stock Exchange
[hereinafter referred as "BSE"),and/ or any other competent authorities fhereinafter referred to
as "Applicable RegulatoryAuthorities") to the extent applicable, the ListingAgreement entered
into by the Company with the Stock Exchange where the shares of the Company are listed and
subjectto the approval(s), consent(s), permission[s) and/or sanction(s), if any, of the appropriate
authorities, institutions or bodies as may be required, and subject to such conditions as may be
prescribed by any of them while granting any such approval[s), consent(s), permission(s), and/or
sanction[s), and which may be agreed to by the Board of Directors of the Company [hereinafter
referred as "the Board" which term shall be deemed to include any commitLee which the Board
may have constituted or hereinafter constitute to exercise its powers including the powers
conferred by this resolution or any person authorized by the Board or its committee for such
purpose) and subject to any other alterations, modifications, corrections, changes and variations
that may be decided by the Board in its absolute discretion, the consent of the members of the
Company be and is hereby accorded to authorize the Board of Directors on behalf of the Company,
to create, offe4 issue and allot at an appropriate time, in one or more tranches, up to 30,00,000
equity shares [Thirty Lakhs] fully paid-up equity shares of face value of Rs. 10/- [Rupees Tenl
each for cash, at an issue price ofRs. 118/- [Rupees One hundred and Eighteen] per equity

u271 06GJ2007P1C049999
Registered Office

9 ptot No. 6 &7, Village, Lakhabaval Post. Khodiyar colony, Jamnagar (Gujarat), |NDIA.361006.



SlVARAtvt
RECYCLING IN DUSTRIES LTD.

i;'J;'*f rl';'"*'":,(,;:[fl ffi .istrffi j
t) + 91 75750 20500 | M intoOsiyaramindustries.co.in | (91 www.siyaramindustries.co.in

share (including premium of Rs. 1OB/-) ("lssue Price"), for an aggregate amount of up to Rs.
35,40,00,000/' [Rupees Thirty-Five Crores Forty Lakhs only], which is a price higher than the
price as determined in accordance with the provisions of Chapter V of the SEBI ICDR Regulations;
by way of preferential issue through private placement and on such other terms and conditions
as may be determined by the Board in its absolute discretion in accordance with ICDR
Regulations; to the following identified persons ("the Proposed Allotees / Investors,,):

u271 06GJ2007P1C049999
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Sr.

No.
Name of the
proposed
allottees

Status of
Proposed
Allottees

Type of
Security

Number of
Equity
Shares

Outcome of the
subscription of
Equity Shares/
Investment
amount [NR)
(Approx.)

7 Mukul Agrawal Individual Equity Shares 22,00,000 25,96,00,000

2 Pooja Jain Individual Equity Shares 1,29,000 1,51-,04,000

3 Ayush Munot Individual Equity Shares 85,000 1,00,30,000

4 Mamta Sarraf Individual Equity Shares 43,000 50,74,000
5 Nirmal Saraf Individual Equity Shares 43,000 50,74,000
6 Sampat Devi Individual Equiry Shares 43,000 50,74,000
7 Kalpana

Phophaliva
Individual Equity Shares 42,000 49,56,000

B Naresh Bhargava Individual Equity Shares 37,000 43,66,000
9 Abhay Chordia Individual Equity Shares 26,000 30,68,000
10 Abhshiek

Raniwala
Individual Equity Shares 27,000 24,78,000

It Advitya Chopra Individual Equity Shares 21,000 24,78,000
12 Akhil

Maheshwari
Individual Equity Shares 21,000 24,78,000

13 Arun Mehta Individual Equity Shares 27,000 24,78,000
L4 Ayodhya Shukla Individual Equity Shares 27,000 24,79,000
15 Babulal Data &

Sons Llp
Body
Corporate

Equity Shares 27,000 24,78,000

76 Bhupendra Dak Individual Equity Shares 21,000 24,78,000
77 Kamal Kothari Individual Equity Shares 27,000 24,78,000
18 Khushee Chatar Individual Equity Shares 21,000 24,79,000
19 Manju Sharma Individual Equity Shares 27,000 24,79,000
20 Purnima Ranka Individual Equity Shares 21.,000 24,78,000
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27 Ramesh Sethia Individual Equiry Shares 27,000 24,78,000
22 Ravindra famad

HUF
HUF Equity Shares 2L,000 24,78,000

23 Santosh Bhansali Individual Equity Shares 2L,000 24,79,000
24 Varun Kumar Individual Equity Shares 27,000 24,79,000
25 Vinit fain Individual Equity Shares 2L,000 24,78,000
26 Arun Kothari Individual Equity Shares 77,000 20,06,000
Total 30,00,000 35,40,00,000

RESOLVED FURTHER THAT in terms of Regulation 161(a) of SEBI ICDR Regulations, the
"Relevant Date" for the purpose of determination of floor price for the issue and allotment of
Equity Shares, is Tuesday, october 0L,2024, being the date, which is 30 fthirty) days prior to
the date of this Extra-Ordinary General Meeting.

RES0LVED FURTHER THAT the Issue Price of Rs. L1,S/- per Equity Share, for preferential issue,
is not less than the floor price arrived at, in accordance with Regulation L64 and1664 of Chapter
V of the SEBI ICDR Regulations, being higher of the following:

a) the 9O-trading days'volume weighted average price (i.e., Rs. g4.gg/-) of the Company,s
shares quoted on the stock exchange (BSE Limited, being the stock exchange on which the
Company has listed its securities) preceding the ,,Relevant 

Date,,;
or

b) the lO'trading days'volume weighted average price [i.e., Rs. L1.7.54/-) of the Company,s
shares quoted on the stock exchange IBSE Limited, being the stock exchange on which the
company has listed its securities) preceding the "Relevant Date";
or

c) the price determined (i.e., Rs. Rs. 11.7 .54 / -) under the valuation report obtained by the
Company from an independent registered valuer in terms of Regulation 1664 of the SEBI
ICDR Regulations, a copy whereof is posted on the website of the company.

RESOLVED FURTHER THAT without prejudice to the generality of the above resolutioq the
preferential allotment of Equity Shares shall be subjectto the followingterms and conditions apart
from others as prescribed under applicable laws:

a) The Equity Shares to be allotted shall be fully paid-up for cash consideration and shall be
subjectto the provisions of the Memorandum andArticles ofAssociation of the Companyand
shall rank p ari-passu with the existing equity shares of the Company, in all respects includin!
the payment of dividend and voting rights from the date of allotment thereof, in line with the
requirements of the Regulation L60 of the sEBI ICDR Regulations;

b) L00o/o of the preferential allotment consideration shall be payable on or before the date of
the allotment of the Equity Shares in line with the requirements of the Regulation L69(L) ot
the SEBI ICDR Regulations;

u271 06GJ2007P1C049999
Registered Offce

9 not No. 6 &7, Village, Lakhabaval Post. Khodiyar colony, Jamnagar (Gujarat), |ND|A.361006.

; wrs}tr"

ffiffi



@ SlYARArlt
RECYCLING INDUSTRIES LTD.

ir:*';f 
"l'Y"ff 

*'i,fi [il',;.il"i;fZ: j
t) + 91 75750 20500 | M intoOsiyaramindustries.co.in I ($-r www,siyaramindustries.co.in

c) The Equity Shares shall be allotted in one or more tranches, on receipt of subscriptioir
monies, within 15 [fifteen) days from the date of passing of the special resolution by the
shareholders of the Company, in line with the requirements of the Regulation 170(L) of the
SEBI ICDR Regulations;
Provided that where any approval or permission by any regulatory authority or the Central
Government for allotment is pending, the period of 15 days shall be counted from the date of
the order on such application or the date of approval or permission, as the case may be;

d) The Equity Shares shall be allotted by the Company to the Proposed Allottees in
dematerialized form in line with the requirements of the Regulation L70(4) of the SEBI ICDR
Regulations,

e) The Equity Shares to be allotted on a preferential basis to persons other than the promoters
& promoter group, shall be locked-in for a period of 06 (six) months from the date of trading
approval, as required under Regulation 767(2) of the SEBI ICDR Regulations;

f) The entire pre-preferential allotment holding if any, of the Proposed Allottees, shall be
locked-in from the relevant date up to a period of 90 trading days from the date of trading
approval as required under Regulation 767(6) ofthe SEBI ICDR Regulations; and

gJ The Equity Shares to be allotted will be listed on the BSE Limited where the existing equity
shares of the Company are listed, subject to the receipt of necessary regulatory permissions
and approvals, as the case may be.

RESOLVED FURTHERTHAT consent of the members of the Company, be and is hereby accorded
to the Board to record the names and addresses of the Proposed Allottees in the prescribed form
PAS-S, pursuant to sub-rule 4 of rule 74 of the Companies (Prospectus and Allotment of
Securities) Rules, 2074 and to issue & circulate the Private Placement Offer cum Application
Letter in form PAS-4, to the Proposed Allottees, pursuant to rule 1a(1) of the Companies
[Prospectus and Allotment of SecuritiesJ Rules, 20L4, inviting them to subscribe to the Equity
Shares, in accordance with the provisions of the Act.

RESOLVED FURTHER THAT in accordance with the proviso to sub-section 6 of Section 42 of the
Act the entire consideration of the issue and allotment of the Equity Shares pursuant to the
preferential allotment shall be paid to the Company from the bank account of the Proposed
Allottees and kept by the Company in a separate bank account in a scheduled bank and shall not
be utilized for any purpose other than-
(a) for adjustment against allotment of Equity Shares; or
(b) for the repayment of monies where the Company is unable to allot Equity Shares.

RESOLVED FURTHER THAT the Shareholders hereby take note of draft certificate from Mr.
Saurabh Agarwal, (Membership No.: F9290, COP:20907), Partner of MMJB & Associates LLB
Practicing Company Secretaries flCSI Unique Code: L2020MH006700), as required under
Regulation 1,63(2) of the SEBI (ICDR) Regulations, 2018 certisring that the above issue of the
Equity Shares is being made in accordance with the ICDR Regulations.

RESOLVED FURTHER THAT the Board or its committee, be and is hereby authorised to issue and
allot Equity Shares to the Proposed Allottees.
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RESOLVED FURTHER THAT for the purpose of giving effect to ttris reselution, the Board be and ,

is hereby authorized, on behalf of the Company, to do all such acts; deeds, matters and things ?!, ',,: the Board may, in its absolute discretion, deem.necessary,or desirable,fof $sh purpose, inctu{iqg.i,i-ri '
without limitation, to vary modiff or alter any of the relevant terms and conditions, attached to..,:,::.
the Equity Shares, as the case may be, to be allotted to the Proposed Allottees, effecting an51 1.'

modifications, changes, variations, alterations, additions and/or deletions to the preferential'- .'

issue as may be required by any regulatory or other authorities involved in or concerned with the . l

issue and allotment of Equity Shares, making applications to the Stock Exchanges for obtaining
in-principle approvals, listing of shares, filing requisite documents with the MCA and other
regulatory authorities, filing of requisite documents with the National Securities Depository:,'',r
Limited (NSDL), Central Depository Services (lndia) Limited ICDSL) (collectively the: . ,

"Depositories"), to resolve and settle any questions and difficulties that may arise in the ..,

preferential dffer; issue and allotment of equity shares without being required to seek any further .

consent or approval of the members of the Company.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of i1s

powers conferred upon it by this resolution, to any director(s), committee(s), executive(s),
officer(s) or authorized signatory(ies) to give effect to this resolution, including execution of any .

documents on behalf of the Company and to represent the Company before any governmental or :

regulatory arithorities and to appoint any professional advisors, bankers, consultants, advocates .-.

and advisors to give effect to this resolution and further to take all other steps which may be '

incidental, consequential, relevant or ancillary in this regard.

RESOLVED FURTHER THAT all actions taken by the Board or committee(s) duly constituted for
this purpose in connection with any matter(s) referred to or contemplated in the foregoing
resolution be,and are hereby approved ratified and confirmed in all respects." 

,

FOR SIYARAM RECYCLING INDUSTRIES LIMITED

Bhavesh Ramgopal Maheshwari
Managing Director
DIN:06573087

Place: famnagar
Date: 05-10 -2024
Registered Office Address: Plot No. 6 &7, Lakhabaval Post.
Khodiyar Colony, famnaga4, Gujarat - 361006
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Notes:

An Explanatory Statement pursuant to Section 1,02 of the Companies Act, 2073 ("the Act"), in
respect of business all the Special Business is annexed hereto and forms part of the Notice.

1. The Ministry of Corporate Affairs I'MCAJ vide its General Circular No.14/2020 dated April
08,2020,No.t7/2020 datedApril13,2020, No.22/2020 datedfune 15,2020,No.33/2020
dated September 28,2020,No.39/2020 dated December 31-,2020,No.L0/2021 dated fune
23, 2027, No. 20/2021 dated December 08, 202L, No. 3/2022 dated May 5, 2022, No.
71,/2022 dated December 28,2022 and No. 09/2023 dated September 25,2023 issued by
Ministry of Corporate Affairs (collectively referred to as "MCA Circulars") and Securities and
Exchange Board of India (hereinafter referred as "SEBI") vide its Circular No.
SEBI/H0/CFD/CMD7/CLR/P/2020/79 dated May L2, 2020 read with Circular No.
SEBI/HO/CFD/cMDz/clR/P/2021/LL dated fanuary 15, z0zr, sEBI/Ho/cFD/cMDz/
CIR/P/2022/62 dated May 13, 2022 and SEBI/HO/CFD/Pod-z/P/CtR/2023/4 dated
January 5,2023 and SEBI Circular No. SEBI/HO/DDHS/P /C[R/2O23/0L64 dated October 6,
2023 (hereinafter referred as "SEBI Circulars"J have permitted the holding of EGM by
companies through VC / OAVM during the Calendar Year 202L, 2022,2023 and upto
September 30, 2024, without the physical presence of the Members. Accordingly, in
compliance with the provisions of the Companies Act,2013 (hereinafter referred as "the
Act"), Securities and Exchange Board of India [Listing Obligations and Disclosure
RequirementsJ Regulations, 2015 [hereinafter referred as "Listing Regulations"J, MCA
Circulars and SEBI Circulars, the EGM of the Company is being conducted through VC/OAVM.

In accordance with the abovementioned MCA Circulars and SEBI Circulars, the venue of the
EGM shall be deemed to be the Registered office of the Company i.e., Plot No. 6 & 7,

Lakhabaval, Khodiyar Colony, Jamnagar-367006, Gujara! India. Since the EGM will be held
through VC / OAVM, the Route Map for the Venue ofthe Meeting is not annexed in this Notice.

Pursuant to Rule 20 of the Companies (Management and Administration) Rules, 20L4 the
Board of Directors of your Company at its Meeting held on October 05,2024 has appointed
Mr. Omkar Dindorkar [Membership No.: A43029, COP: 24580), failing him, Mr. Saurabh
Agarwal, [Membership No.: F9290,COP:20907), Partners, MMJB &Associates LLP, Practicing
Company Secretaries flCSI Unique Code: L2020MH006700),as the Scrutinizerto conductthe
e-voting process in a fair and transparent manner and in accordance with the provisions of
the Act and the rules made thereunder.

In compliance with the provisions of Section 108 of the Act, read with the Companies
[Management and Administration) Rules, 2074 as amended by the Companies (Management
and Administration) Amendment Rules, 2015 and Regulation 44 of Listing Regulations and
MCA Circulars, the Company is providing facility of e-voting to its Members in respect of the
business to be transacted at the EGM. For this purpose, the Company has entered into an
agreement with Central Depository Services Limited ("CDSL|') for facilitating voting through
electronic means, as the authorized agency. The facility of casting votes by a member using
e-voting during the EGM will be provided by CDSL.
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websites of the stock Exchange i.e. BSE Limited at https://www.bs,e_in_dla.coml and on the
web s ite of RTA at i.nvesto r@ cam-eo in dia._c_o_m

As per Regulation 40 of Listing Regulations, as amended, securities of listed companies can be
transfered only in dematerialized form with effect from, April L,2079 except in case qf
request received for transmission or transposition and relodged transfers of securities.
Furthe[ SEBI vide its circular no. SEBI/ HO/MIRSD/RTAMB/CLR/P/2020/236 dxed
December 2,2020 had fixed March 31,,2021, as the cut-off date for re-lodgement of transfer
deeds and the shares that are re-lodged for transfer shall be issued only in demat mode. In
view of this and to eliminate all risks associated with physical shares and for ease of portfolio
management, members holding shares in physical form are requested to consider converting
their holdings to dematerialized form. Members are requested to intimate changes, if any,
pertaining to their name, postal address, email address, mobile/ phone numbers, PAN,
mandates, nominations and bank details etc., to their Depository Participants (hereinafter
referred as "DPs") in case shares are held by them in electronic form and to the Cameo
Corporate Services Limited, Registrar and Share Transfer Agent of the Company ("RTA') in
Form ISR-1, in case shares are held by them in physical form. Members can contact the
Company or the RTA for assistance in this regard.

Shareholders desirous of receiving communication fromthe Companyin electronic form, may
register their email address with their respective depository participant. Furthe4,
shareholders are also requested to approach their depository participant to register their e-
mail address in their demat account details as per the process defined by the respective
depository participant. Members, who hold shares in physical form are requested to provide
their email addresses to the RTA or to the Company.

As per the provisions of Section 72 of the Act, the facility for making nominations is available
for the Members in respect of the shares held by them. Members who have not yet registered
their nomination are requested to register the same by submitting Form No. SH-13. The said
form can be downloaded from the Company's website h"ttps://www.siyaramindustfies-.eo,inf.
Members are requested to submit the said details to their DP in case the shares are held by
them in electronic form and to R'IA at i_nvestor@came_oind_i.a*EQm. in case the shares are held
in physical form. Furthe4, if Members desire to opt out/ cancel the nomination and to record
a fresh nomination, are requested to submit Form ISR-3 (in case of shares held in physical
form) or SH-14 [in case of shares held in electronic mode.

9. SEBI has mandated listed companies to issue securities in dematerialized form only, while
processing service requests for issue of duplicate securities certificate; claim from unclaimed
suspense account; renewal/ exchange of securities certificate; endorsement; sub-
division/splitting of securities certificate; consolidation of securities certificates /folios; and
transmission and transposition. In this regard, members are requested to make requests in
Form ISR-4. It may be noted that the service request can be processed only, if the respective
folio is KYC Compliant.
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10r Members holding shares in physical form, in identical order of names, in more than one folio
are requested to send to the Company or RT{ the details of such folios together with the share
certificates for consolidating their holdings in one folio. A consolidated share certificate will
be issued to such Members after making requisite changes.

11. In case of joint holders, the Member whose name appears as the first holder in the order of
names as perthe Register of Members of the Companywillbe entitledtovote duringthe EGM.

L2: ln terms of Regulation 44 of the SEBI [Listing Obligations and Disclosure Requirements) the
result declared along with the Scrutinizer's Report will be forwarded within two working days
of issue of report to BSE Limited and shall be simultaneously uploaded on the Company's,
website at https://"wWw.siyaramind.UStries.co.inl......_and on the website of CDSL at
h ttps : /lw:ry-rued s-hnd"iaspml.

13. In case of joint holders attending the EGM, the Member whose name appears as the first
holder in the order of names as per the Register of Members of the Company will be entitled
to vote.

A. Instructions to attend the EGM:

1) The voting period begins on Monday, October 28, 2024 from 9.00 a.m. and ends on,
Wednesday, 0ctober 30,2024 at 5.00 p.m. Duringthis period the members of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date
[record dateJ i.e., Thursday, October 24, 2024 may cast their vote electronically. The e-
voting module shall be disabled by CDSL for voting thereafter.

2) Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

3) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CLR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote
e-voting facility to its shareholders, in respect of all shareholders' resolutions. However; it
has been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

4) Currently, there are multiple e-voting service providers (ESPs) providing e-voting facilityto
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

5) In order to increase the efficiency of the voting process, pursuant to a public consultation,
it has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depositoryr
Participants. Demat account holders would be able to cast their vote without having to

u27 1 06G1200 7 PL C049999
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Since the EGM is being held throughVC / OAVM, physical attendance of shareholders has
been dispensed with. Furthen pursuant to the provisions of the Acg a member entitled to
attend and vote at the EGM is entitled to appoint a proxy to attend and vote on his/her behalf
and the proxy need not be a Member of the Company. Since this EGM is being held pursuant
to the MCA Circulars through VC/OAVM, physical attendance of Members has been dispensed
with. Accordingly, the facility for appointment of proxies bythe Members will not be available
for the EGM and hence the Proxy Form, Attendance Slip are not annexed to this Notice.

Institutional/Corporate Shareholders intending to authorise their representatives to attend
the meeting pursuantto Section 113 of the Act, are requested to email scanned certified copy
ofthe Board/governing body resolution/authorization etc. authorising their representatives
to attend and vote on their behalf to the Scrutinizer by email through its registered email
address to -S-c-ru-t-inisers@mmjc.in with a copy marked to h_elpdesk.evotin€@cdslindia.com. 

.

All documents referred to in the EGM Notice will be available electronically for inspection by
the members, without payment of any fees, from the date of circulation of this Notice upto the
date of EGM, i,e. Thursday October 31, 2024. Members seeking inspection of the
aforementioned documents can send an email to info@siyarami.ndustries.co.in.

The members can join the EGM through VC/OAVM mode 15 minutes before and L5 minutes
after the scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at the EGM through VC/OAVM will be
made available 'first come first serye' basis. This will not include large Shareholders
(Shareholders holding 2o/o or more equity shares), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination
and Remuneration Committee and Stakeholders'Relationship Committee, Auditors etc. who
are allowed to attend the EGM without restriction on account of 'first come first serve'basis.

Members attending the EGM through VC/OAVM shall be counted for the purpose of reckoning
the quorum under Section 103 ofthe Act.

Voting rights shall be reckoned on the paid-up value of shares registered in the name of
member /beneficial owners [in case of electronic shareholding) as on the cut-off date i.e.
Thursday, October 24, 2024.

Pursuant to the Circulars issued by the MCA and SEBI, the Notice of the EGM of the Company,
inter alia, indicating the process and manner of e-voting is being sent onlyby E-mail, to all the
Members whose E-mail IDs are registered with the Company/ Registrar and Share Transfer
Agent or with the respective Depository Participant(sJ for communication purposes to the
Members and to all other persons so entitled. Furthec in terms of the applicable provisions of
the Act, SEBI Listing Regulations read with the MCA Circulars issued by MCA and SEBI
Circula4 the Notice of the EGM of the Company will also be available on the website of the
Company at htlp"-s-/-/-:y:gy4g,['ggapindustries-..co.in/.. The same can also be accessed from the
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6) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/202,0/242' dated December g,1,.',

2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding' I

securities in demat mode are allowed to vote through their demat account maintained rpilS, .:i

Depositories and Depository Participants. Shareholders are advised to update their mobile '.

numberandemailIdintheirdemataccountsinordertoaccesse.Votingfacility.

7) Pursuant to above said SEBI Circular; Login method for e-Voting and joining ui.turl l'l'

meetingsforIndividualshareholdersholdingsecuritiesinDematmodeCDSL/NSDLisgiven
below;

Type of
shareholders

Login Method

Individual
Sharehdlders
holding
securities in
Demat mode
with CDSL

Depository

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to reach
e-Voting page without any further authentication. The URL for users to
login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login
or visit www.cdslindia.com and click on Login icon and select New System
Myeasi.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. 0n clicking the evoting option, the user
will be able to see e-voting page of the e-voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting'&
voting during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-voting
service providers' website directly.

Ifthe user is not registered for Easi/Easies! option to register is available
at httpsz / / web.cdslindia.com/myeasi/Registration/Easi Registration

Alternatively, the user can directly access e-voting page by providing Demat
Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/Evotinglogin The system will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will
be able to see the e-voting option where the evoting is in progress and also
able to directly access the system ofall e-Voting Service providers.

u27 1 06GJ2007 P1C049999
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Individual
Shareholders
holding,
securities in
demat mode
with NSDL

Depository

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser bytyping the following URL:
https://eservices.nsdl.com either on a Personal computer or on a mobile.
Once the home page of e-Services is launched, click on the "Beneficial
Owner" icon under "Login" which is available under'lDeAS'section. A new
screen will open. You will have to enter your user ID and Password. After
successful authentication, you will be able to see e-voting services. click on
'Access to e-Voting" under e-voting services and you will be able to see e-
Votingpage. click on companyname or e-votingservice providername and
you will be re-directed to e-Voting service provider website for castingyour
vote during the remote e-voting period or joining virtual meeting & voting
during the meeting.

If the user is not registered for IDeAS e-services, option to register is
available at https://eservices.nsdl.com. select "Register 0nline for IDeAS
"Portal or click
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp 

I

I

visit the e-voting website of NSDL. open web browser by typing the 
I

following URL: https'://v,tww.evoting.nsdl.com/ either on a personal 
I

computer or on a mobile. once the home page of e-voting system is I

launched, click on the icon "Login" which is availabre under I

'shareholder/Member' section. A new screen wil open. you will have to 
I

enter your user ID (i.e. your sixteen digit demat account number hold with I
NSDL), Password/OTP and a Verification code as shown on the screer. I

After successful authentication, you will be redirected to NsDL Depository I

site wherein you can see e-voting page. click on company name or e-Voting I
service provider name and you will be redirected to e-Voting service I

provider website for casting your vote during the remote e-voting period I

or joining virtual meeting & voting during the meeting 
I

Individual
Shareholders
(holding
securities in
demat imode)
login through
their
Depository
Participants
(DP]

You can also login using the login credentials@
through your Depository Participant registered with NSDL/CDSL for e.
voting facility. After successful login, you will be able to see e-voting
option. once you click on e-voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein you
can see e-voting feature. click on company name or e-voting service
provider name and you will be redirected to e-voting service provider
website for casting your vote during the remote e-voting period or joining
virtual meeting & voting during the meeting.
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14' Important note: Members who are unable to retrieve user ID/ password are advised to useForget User ID and Forget Password option available at abovementioned website.

15' Helpdesk for Individual shareholders holding securities in demat mode for any technical
issues related to rogin through Depository i.e. cDSL and NSDL

16' Login method for e-voting and joining virtual meetings for physical shareholders andshareholders other than individual hording in Demat form.

o The shareholders should log on to the e-voting website www.evotingindia.com.o Click on "shareholders,,module.
o Now enteryour User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: B Character Dp ID fo[owed by g Digits crient ID,
c' shareholders holding shares in Physical Form should enter Folio Number registered
with the Company.
Next enter the Image verification as disprayed and crick on Login.
If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier e-voting of any company, then your existing password i, to i'u
used.

If you are a first-time user follow the steps given below:

u27 1 06GJ200 7 P1C049999
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a

Helpdesk details

Individual Shareholders holdlng
securities in Demat mode with CDSL

Members facing anytechnicat issue in Ioginiin
contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 ZZ SS 33

Individual Shareholders holdi,,g
securi-ties in Demat mode with NSDL

Members facing anytechnicat iisue in fogin mn
contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1g00
1,020 990 and 1800 ZZ 44 30

I liT,ltrrical sharehotd
r norotngshares in Demat.

l*:r.ryl1o
I 

tApplrcabte for both demat shareholders as well as physical shareholders)

shareholders who have not updated their pAN with theCompany/Depository Participant are requested to use the sequence number

Enter the Dividend nu* O"t" fo.*"tjr" ,irecorded in your demat account or in the company records ir;;;;;;;ili,, IIf both the details are not recorded with the depository;;;;;;;;r:";; 
I

r, a.t.iil;i;14:'-*" I

PAN

Dividend
Bank
Details
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Login type Helpdesk details

Individual Shareholders h"ldfi
securities in Demat mode with CDSL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at:
helpdesk.evoting@cdslindia,com o, .ont .t .t
toll free no. 1800 ZZ SS 33

Individual Shareholders holding
securities in Demat mode with NSDL

Members facing any technical issue in login can
contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800
7020990 and1800 ZZ4430

16' Login method for e-voting and joining virtual meetings for physical shareholders andshareholders other than individuar hording in Demat forml 
svr s qflu

o The shareholders should log on to the e-votingwebsite www.evotingindia.com.o Click on "shareholders,, module. 
v!u'."r'

o Now enteryour User ID
a. For CDSL: 16 digits beneficiary ID, : .

b. For NSDL: 8 character Dp ID fo[owed by g Digits crient ID- ' 
.

c' shareholders holding shares in Physical Form should enter Folio Number registered
with the Company.

o Next enter the Image verification as displayed and click on Login.o If you are holding shares in demat form and had Iogged on to www.evotingindialcom
and voted on an earlier e-voting of any company, ttren your existing password is to beused. -- -- :- -,-'

o If you are a first-time user foilow the steps given berow: : 
' ' ';

I

u27 1 06GJ20 0 7 P L C 0 4 I 99 I
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14' Important note: Members who are unable aol.u,.iaur'user ID/ password are advised to useForget user ID and Forget Password option available at aboveme.air".a *.lri ..

L5' Helpdesk for Individual shareholders holding securities in demat mode for any technical
issues related to Iogin through Depository i.e. cosr, and NSDL

For Physical shareholders
hg!4ing shares in Demat.
Enter your 10 digit alRha-nume
(Applicable for both demat shareholders as well as physical shareholders)

Shareholders who have not updated their pAN with theCompany/Depository Participant are requested to use the sequence number
sent by Company/RTA or contact Company/RTA.
Enter the Dividend Brnk D.t

IrT:l*..11r.,r^?:,1_d:Tilr..countor.in the company records i, o.au, to login.,If both the details are not recorded with the depository 
"..r;;;;, o#;

a nant details field.
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L7. After entering these details appropriately, click on "SUBMIT,, tab. ,

18' Shareholders holding shares in physical form will then directly reach the Company
selection screen. Howeve4 shareholders holding shares in demat form will now reach
'Password creation' menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used uv irr"
demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platfo.-. lt is strongly
recommended not to share your password with any other person and take utmost care to keep
your password confi dential.

19' For shareholders holding shares in physical form, the details can be used only for e- voting
on the resolutions contained in this Notice.

20' Click on the EVSN for the relevant Siyaram Industries Limited on which you choose to vote.

2L' on the voting page, you will see "RESOLUTION DESCRIPTI0N' and against the same the
option "YES/NO" for voting. Select the option YES or No as desired. The option yES implies
that you assent to the Resolution and option No implies that you dissent toir,. R.r"ili;;.-t-

22' Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.
23' After selecting the resolution, you have decided to vote on, click on ,,SUBMIT,,. 

A confirmation
box will be displayed. If you wish to confirm your vote, click on "oK", else to change your vote,
click on "CANCELi'and accordingly modiffyour vote.

24' 0nce you,"c0NFIRM" your vote on the resolution, you will not be allowed to modify your vote.

25' You can also take a print of the votes cast by clicking on "Click here to print,, option on the
Voting page.

26' lf a demat account holder has forgotten the login password then Enter the user ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

27' There is also an optional provision to upload BR/poA if any uploaded, which will be made
available to scrutinizer for verification

2B' Additional Facilityfor Non - Individual Shareholders and custodians -For Remote voting only.

u271 06GJ2007P1C049999
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Non-lndividual shareholders (i.e. other than Individuals, HUE NRI etc.) and Custodians
are required to log on to wvvw.evotingindia.com and register themselves in the

A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@ cdslindia.com
After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the accountlsl ror whiclr
theywish to vote on.
The list of accounts Iinked in the login will be mapped automatically & can be delink in
case of anywrong mapping.
It is Mandatorytha! a scanned copy of the Board Resolution and power of Attorney tpOA)which they have issued in favour ofthe Custodian, if any, should be uploaded in pDF format
in the system for the scrutinizer to verifii the same.
Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; info@siyaram,Lecycline.co.in. if they have voted from
individual tab & not uploaded same in the GDSL e-votin! system for the scrutinizer to
veri$r the same.

Instructiqns for e-voting at the EGM:

The procedure for attending meeting & e-Voting on the day of the EGM is same as theinstructions mentioned above for e-voting

The ]ink for VC/OAVM t-o attend meeting will be available where the EVSN of Company wiil b;displayed after successful login as per tfie instructions mention.JrUouu ft. 
":""iirs.

Shareholdlrs who have votedthrough Remote e-voting will be eligible to attend the meeting.
Howeve4 they will not be eligible to vote at the EGM. - ' - ---o'

Shareholders are encouraged to join the Meeting through Laptops / Ipads for betterexperience.

Further shareholders will be required to allow camera and use Internet with a good speed toavoid any disturbance during the meeting.

Please note that Participants connecting from Mobile Devices or Tablets or through Laptopconnecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in theirrespective network. It is therefore recommended to use Stable Wi-Fi or LAN Co;;;;;;
mitigate any kind of aforesaid glitches. vv' "vvqv' Lv

Shareholders who would like to express.their views/ask questions during the meeting mayregister themselves as a speaker bysending their request in advance atleait 10 days prior tomeeting mentioning their name, demat account number/folio numbe4, urrii id, mobile

u27 106 G J 20 07 PLC0 49999
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number at [company email id). The shareholders who do not wish to speak during the EGM
but have queries may send their queries in advance 10 days prior t6 meeting mentioning their
name, demat account number/folio number; email id, -oUiL number at (c"ompany email id).
These queries will be replied to bythe company suitablyby email. :

8. Those shareholders who have registered themselves as a speaker will only be allowed to
express their views/ask questions during the meeting

g. 0nly those shareholders, who are present in the EGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system available during the EGM

10. If any Votes are cast by the shareholders through the e-voting available during the EGM and if
the same shareholders have not participated in the meeting through VC/OAIM facility, then
the votes cast by such shareholders may be considered invalid as the-faciliiy of e-voting during
the meeting is available only to the shareholders attending the meeting.

u27 1 06G120 0 7 P L C 0 49 I I I
Registered Office

Q not No. 6 &7, Village, Lakhabaval Post. Khodiyar colony, Jamnagar (Gujarat), |ND|A.361006.



SIYARAM
R EC_YC L I N G r N DU STRIE_S__L_TD.
Sustoinobiliry Todoy, Tomorrow & Forever!
(Formerly Known os Siyorom lmpex Pvt. Ltd)

S + 91 75750 20500 | M intoOsiyaramindustries.co.in I (+)i www.siyaramindustries.c0.in

Pursuant to Section L02 of the Companies Act, 2013 ("the Act"), the following Explanatory
Statement sets out all material facts relating to the busineis mentioned under Item No. i and 2 of

ITEM NO.1:

To increase authorized share capital and alteration of Memorandum of Association of the '1

The members of the Companyare hereby informed that as a part of growth strategy, the Company ,

is in requirement of additional working capital, therefore, the needfor the infusion of additional
funds hr:_!,9"1 identified. The current authorized share capital of the Company i; R5.
20,00,00,000/- [Rupees TWenty Crore only] divided into 2,00,00,b00 ,h"ru, [rwo cioret .quitv
shares of Rs. 10/- each. In order to infuse such additional funds, there is need to broad U"rJ t-t t '
capital structure of the Company.

Pursuant to the above, the Company is proposing to issue equity shares on a preferential basis as, set out in Item no.2,to the proposed allottees as per the applicable provisions of the Companies
Act, 20L3 (hereinafter referred as "the Acf') and Se-ni llssue of Capital and Ois.iorur"
Requirements) Regulations, 2018 fhereinafter referred as "ICdR Regulations,,).

Accordingly, to accommodate such additional funds due to Preferential, there is a need to increase
the authorized share capital of the Company. ,a 

,. ,

Therefore, it is proposed to increase the existing authorized share capital to Rs. 25,00,00,000/-
[Rupees Twenty-Five Crore Only] divided into 2;50,00,000 shares 1t\no Crore Fifty laktrsl of Rs.t0/- (Rupegs Tenl each by altering capital clause of the Memorandum of Association (here'i;;fi;;
referred as "MOA"J of the Company. i ,

consequently, pursuant to the provisions of section 13 and 51 of the Ac! the capital clause of the
MoA is required to be altered as mentioned below to effectuate the change of authorirea St are' ,

capital and the capital clause of the MOA to be read as under:

"The Authorized shares capital of the company is Rs. 2 5,00,00,000/- [Rupees Twenty-Five Crore Only] 
:

divided into 2,50,00,000 shares [Two Crore Fifty lakhs] of Rs. 10/- [Rupees Ten] each,!

Now since pursuant to provisions of Section 61(1)ta) of the Companies Act, ZO13 a Company ian, ,

alter its MoA in its general meeting to increase the authorized share capital of the a;il;;; the
said agenda item is being placed before the shareholders of the Company for their upprlur| rhe
Board approved the said agenda at their meeting held on October OS,\OZq.

The Board of Directors recommends the passing of resolution as set out in Item no. 1 of this Notice
for approval by the shareholders by way of an oidinary Resolution. - -. --

The new set of Memorandum of Association with the proposed amendments is available for .'

inspection at,the Registered office of the Company on a.ry *oiking day during business hours.

CIN No. U27106GJ2007P1C049999 , '
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None of the Directors/ Key Managerial Personnel of the company/ their relatives are, in any way,concerned or interested financially or otherwise, in the r.rotutionr r.l rri ra Item no. 1 of thisNotice except to the extent of their sharehotding and directo.;hip ilh;;;;;;;;,;il;;: ^ "' "l'1o,',

ITEM NO.2: I :

l

ThemembersoftheCompanyareherebyinformedthatasapartofgrowthstrategy,theCompan11
is in requirement of additional working ca.pfl thus it is proposed to issue equity shares to thq ,

proposed investors/-allottees on preferential basis in accordance with the 23, 42 and 62 of theCompanies Act,20L3 ["the Act") read with other applicable provisions and r.l;r;;;;l.r-ro*.^a .,, ,theleunder and chapter v of the securiti_.: Ta r*change Board of India ftssue or crpilri-"na ::,

' Disclosure Requirements) Regulations 2018 ("lcDR Regrilations") and any other appri.lii" ir*JThe equity shares shall be issued at an issue price deierminedin terms or p.ou'iio;]"j ffiilRegulations

The details of the issue and other particulars as required in termsof Rule 1a(1J of the Companies(Prospectus and Allotment of se&rities) Rules, zou, Rule 13 of the companies [share capital ,and Debentures) Rules, 20L4 and Reguiation 163 of the SEBI ICDR Regulations;;;;"ffiril ...bglow: 
r 

qhvrre' qrv ruL'"t"| 
. 

.

.:L. Particulars of the offer including date of passing of Board resolution:

The Board of Directors-of the company, at its meeting held on october 05,202,4, subject tonecessary approval(s), has approved the proposal for issuing Equity Shares to th; il;;;;allottees that have agreed to subscribe to ihe^proposed preferential issue and have confirmedtheir eligibilitv in terms of Regulation 159 of the sg'Br rcoir Regulations -- 
. 
"- 

,

The ordinary and special resolutions contained in Item Nos. 1 & 2 of the Notice dated october OSj '
2024, respectively, have been proposed pursuant to the provisions of Sections 42 and,;Ir)i;i;i
jhq.cgynanie-s Act, 2013 ("Act") and Regulations 160tbi of the securities and Exchange Board ofIndia (Issue of capital and Disclosure Requirements) Rlgulations ,zoLB[,sEBI ICDR Regulations,), :

to issue and allot up to:

up to 30,00,000 (Thirty Lakhs only) Equity shares, to persons betonging to the non-promotet' .:,

on preferential basis, at an issue price of 1118/- (Rupees one hundred and Eighteen only) which ,

is a price higher than the price as determined in accordance with the provisio"r;i ch;i", V;i ,

the sEBI ICDR Regulations,fo-r an aggregate amount of up to 135,40,00,b007- 6nupees Thirty FivecroreandFortyLakhsonry)forcashconsideration[,,rssue,,). -'---t L'rsrvee r''Lr rrvE 
:

2. obiects ofthe Issue: i ,'.

TheCompanyintendstoutilizetheproceedsraisedthroughtheIssue(..IssueProceeds,,)towards
the following objects: e - ---- 'vvBv ! r v!

a) working capital - For ensuring the company is left with sufficient balance to overcome itsIong-term working capital needJ.
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b) General Corporate Purposes - Up to L}o/o of the proceeds will be utilized for general
corporate purposes, which includes, inter alia, meeting ongoing general corporate exilencies
and contingencies, expenses of the Company as applicable in suctra manner ind proportion as
may be decided by the Board from time to time, and/or any other general purpoies as may be
permissible under applicable laws. :

u27 1 06G120 0 7 P L C 0 49 I I I
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Amount
(t in Crore)

Tentative timelines for
utilization of Issue

Proceeds

Gross Proceeds from Preferential allotment 35.40

Utilization:
Working Capital 37.86 3 months

General Corporate Purposes 3.54 3 months

Total Utilization 35.40

In terms ofthe BSE CircularNo.2O22LZL3-47 dated December L3,2022,the amount specified for

the Objects may deviat e + / - L}o/odepending upon the future circumstances, given that the Objects

are based on the Management estimates and other commercial and technical factors. ' , 
,

Accordingly, the same is dependent on a variety of factors such as financial, market and sectoral

condition's, business perfoimance and strategy, competition and other external factors, which

may not be dithin the control of the Company and may result in modifications to the proposed

schedule for utilization of the Issue Proceeds atthe discretion of the Boar4 subject to compliance

with aPPlicable laws.

' 3. Tentative timelines for utilization of Issue Proceeds: '

' The net Issue proceeds to be received by the Company on the allotment of Equity within 3 months

from the datd of allotment in terms of Chapter V of the SEBI ICDR Regulations would be utilized

for the Objects, in phases, as per the Company's business requirements and availability of Issue

Proceeds. l

^l 
t -- l ---!---rI-^ 

-^-:^JIf the Issue proceeds are not utilized (in full or in partJ for the Objects during the period stated

above due to any such factors, the remaining Issue Proceeds shall be utilized in subsequent

periods in suph manner as may be determined by the Board in accordance with applicable laws;

This may entail rescheduling and revising the planned expenditure and funding requirements and

,ny u"rirtion in the expendiiure for a priti.utl. purposelrom the planned expenditure as may be
.determinedbyt.heBoird,subjecttocompliancewithapplicablelaws.

4. Kinds of securities offered, total/ maximum no. of securities to be issued/ material
terms of raising such securities:

Kind of Seco'.rfi"r, EquitY Shares

Maximumnumberofsecuritiestobeissued:Upto30,00,000equityshares.

The material terms of the proposed preferential issue of the Equity Shares are stipulated in thd

special resolution set forth in item no. 2 of this explanatory statement to the Notice

S. The price or price band at/within which the securities offered and allotment is

proposed: -

Issue Price oft118/- (Rupees One hundred and Eighteen only) per Equity Share. 
l

:

CI N No. UZ7 1 06iJ2007P1C049999
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I ptot No, 6 &7, Village, Lakhabaval Post. Khodiyar colony, Jamnagar (Gujarat), 1ND1A.361006. l

Particulars

I



-0 SIVARAM
RECYCLING INDUSTRIES LTD.
Sustoinobility Todoy, _trg-mgrrgy( & Forever!
(Formerly Known os Siyorom lmpex.PM,Ltd)

Q + 91 75750 20500 | M intoOsiyaramindustries.co.in I ($ri v,rvuw.siyaramindustries.co.in

6. Amount which the company intends to raise by way of such securities:
I ...,

l

An aggregate amount of Rs. 35,40,00,000 [Rupees Thirty Five Crores Forty Lakhs Only). 
"

7. An aggregate amount of up to {35,40,00,000/- (Rupees Thirty Five Crores and Forty, ,:

, 8. Relevant date with reference to which the price has been arrived at: r. 
,

I

The "Relevant Date" as per Regulation 161 of the SEBI ICDR Regulations for the determination of
thefloorpriceforissueofEquityShares,isfixedasTuesday,0ctober0L,2024,i.e.,30(thirty)
days prior to the date of this Extra-0rdinary General Meeting i.e., Thursday, 0ctober 3L,2024. 

.

g. Basis or iustification for the price (including premium, if any) at which the offer or
invitation is being made along with report of the registered valuer:

I

In terms of the provisions of Section 62(7)(c) of the Act read with rule 13(1-) of the Companies
(Share Capital and Debentures) Rules,2014 and rule 14 of Companies (Prospectus and Allotment
of Securities) Rules, 20L4, the pfice/ consideration for the shares/ securities proposed to be
issued on preferential basis, by way of private placemen! shall be determined by the valuatioh
report ofa registered valuer.

Howevec secbnd proviso of rule 13(1J of the Companies (Share Capital and Debentures) Rules,
2074, provides that the price of shares to be issued on a preferential basis by a listed company
shall not be required to be determined by the valuation report of a registered valuer.

In case of listed entities, allotment of shares/securities by way of preferential issue can be madd ' ,

at a price notless than the price as calculated in accordance with the provisions of RegulationT64

Further,Regulation166A(1.)ofSEBIICDRRegulations,inter-alia,states:

Any preferential issue, which moy result in a change in control or allotment of more than five ,

per cent, of the post issue fully diluted share capital of the issuer, to an allottee or to allottees ,

acting in concert, shall require avaluation reportfrom an independentregistered valuer and

Since, the proposed Preferential Issue is expected to result in allotment of more than 5%o (five per
cent) of the post-issue fully diluted share capital of the Company, the Company is required to
obtain a valuation report from an independent registered valuer and consider the same for 

,

determining the price, in accordance with the provision of Regulation 166A of the SEBI ICDR
Regulations.

In view ofthe aforesaid, the Company has engaged Bhavesh M Ratho4 Chartered Accountants,
Registered Valuer [securities or Financial Assets) IBBI Regn. No.: IBBI/RV /06/2019/10708, as

the registered valuer for determining the value of equity share of the Company. The price
determined through Valuation Report of is Rs. Rs.177 .54 /- per share. The valuation report dated
October 05, 2024, is also available at the website of the Company at

u27i 06GJ2007P1C049999
Registered Office
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Issue Price of t118/- Equity Share, for preferential issue, is not less than the floor price arrived
at, in accordance with Regulation L64 and 156A of Chapter V of the SEBI ICDR Regulations, being
higher of the following:

a) the 9o-trading days'volume weighted average price (i.e., Rs. 94,99/-) of the Company's

shares quoted on the stock exchange (BSE Limited, being the stock exchange on which the

Company has listed its securities,) preceding the "Relevant Date";

or
b) the 10-trading days' volume weighted average price (i.e., Rs.7L7.54/-J of the Compan/s

shares quoted on the stock exchange IBSE Limited, being the stock exchange on which the

Comparylhas listed its securities) preceding the "Relevant Date"; 
l

or
cJ the price determined (i.e., Rs.777.54/-) under the valuation report obtained by thq

Company from an independent registered valuer in terms of Regulation 166A

The equity shares of the Company are listed on the BSE Limited ("BSE") and are frequently traded
in accordance with the SEBI ICDR Regulations. 

l

Further; method of determination of price as per the Articles of Association of the Company is not
applicable as the Articles of Association of the Company are silent on the determination of a floor
price/ minimum price of the shares issued on preferential basis.

In view of the above, the Board of the Company decided to issue these securities to be allotted on
preferential lasis to the ProposedAllottees at t11B/- (Rupees One hundred and Eighteen only)

being not less than the floor price computed in accordance with Chapter V of the SEBI ICDR

Regulations

10. Name and address of valuer who performed valuation:

Bhavesh M. Rathod
Registered Valuer (Securities or Financial Assets)
IBBI Regn. No.: I BBI/RV/O6 I 20L9 I L07 08;
Registered 0ffice Address: 12D, White Spring A wing Rivali Park Complex,

Western Express Highway, Borivali East, Mumbai - 400066

11. The iustification for the allotment proposed to be made for consideration other than
castrtogether with valuation report of the registered valuer:

Not applicable, since the entire Issue is for cash consideration.

12. The class or classes of persons to whom the allotment is proposed to be made: 
,

The allotment is proposed to be made to the persons/entities belonging to the non-promoter
category as mentioned herein.

13. The proposed time within which the allotment shall be completed:

u27 1 06G12007 PLC0 49999
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In accordance with Regulation 1,70(L) oltlle,SEIJ ICDR Regulations, the allotment of the Equityshares, as the case may b.e, shall be completed withi, , ;;;;;J of 1s days rrom thu arr" of passingofthe special resolution by the sharehoide.;. 
- --- "'

Provided that where the allotment is pending 
-on 

account of pendenry of any approval(sJ orpermission(sJ from any-regulatory rrfho.ity/ body, ttre attltment shjll be compreted by thecompanywithin a period oirs aryr from the iat" 
"irr.t, frirovatgsl or permission[sJ.

The change in control, if any, in the companythatwould occur consequentto the preferential offer:
There will not be any change in control in the company consequent to the preferential issue.

14' shareholding pattern of the issuer before and after the preferential issue:

Sr.

No.
Category Pre-lssue No.

ofShares IAJ

o/o (B) No. of Equity
Shares to be
Alloned rc)

I Post Issue
I of Shares

| [a*o *

No.
p=

o/o (E)*

A Promoters and prr

-

Indian:
)moter Groun Hc

_
rlOIns:

7.

Individual/HUF 4.36
66.51

Bodipc l- 1,25,07,500
g,'20,000 3.76
L,25,01,500 57.357,33,27,500 70.87

2. 1,33,21,500 61.77f,oreign
Promoters

t0 I

sub Totat [A) 7,,33,21,500 70.87 1,33,21,500 
I 61.lL

7. Institution:
a) Institutional

Investors
3,04,500 t.62 3,04,500 7.40

b) Foreign Bodies
Corporate

2. Non-lnstitution:
aJ Individuals 42,46,500 22.59 29,58,000b) Indian Bodies

Corporate/Llp

72,04,500 33.054,27,000 2.24 zL,tJ00 4,42,000 2.03
c) NRI

(Repatriable)
NRI (Non-
Repatriable)

2,04,000 1.09

2'J,,000

2,04,000 0.94

d) HUF 2,89,500 L.54
e) Directors 3,10,500 7.42

0 Trust
s) NBFC
h) Othefs 10,500 0.06

_lqJ00Sub Total fB) 54,76,000 05

LrorAL [A+B] I

.Y.LS 30,00,000 I

30,00,000 
I

84,76,000 
I 38.89

L,S? g?,500I 100 --T

-

2,17,97,500 I 100
u271 06Gi2007P1C049999
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#Assuming full subscrtption of equity shares

Yfr':;:::r:l';:xli,;'l;i:,w;:!ii:l;w::::rs as on september r0, 2024, post issiue hotding or

shall be completed: 
,

As required under the.sEBI (lcDR) *u*,31:-r:, Equiff shares shail be issued and alrotted by the
companvwithin a period ,riiirlu,n iiEilry, rr*r'ir,J;;;;;rrrring of this resorution.
16' The percentage of post preferential issue capital that may be held by allottee:

*o,utOt

"' *Tffiking 
that if the amount payable on account of the re-computation of price is

ilil:,T'#H,x'ff::ffi::Hlitgfpil:t?;i,fi#ff.iuntorthe re-computat,?r_oj,.,:s 
i:continuetobeIockedi,,lriiil,#;ffiamountispaido,,ffi;,:t; the Equitv sr,arus shitt

u271 06GJ2007P1C049999
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18. Disclosures under Schedule VI of the SEBI (ICDR) Regulations, if the issuer or any of its
promoters or directors is a wilful defaulter or a fraudulent borrower:

Neither the Company, nor any of its directors or promoters have been declared as wilful defaulter
or fraudulent borrower as defined under the SEBI flCDR) Regulations. The proposed preferential
issue is not being made to any person who shares land border with India.

19. The curient and the proposed status ofthe allottees(s) post the preferential issue:

All the proposed allottees are non- promoter and will continue with the same status post this
preferential issue.

2 0. Practicing Company Secretary's Certificate:

As required in RegulationL63(2) of the SEBI (ICDRJ Regulations, a certificate from the practicing
Company Secretary of the Company, certifying that the issue is being made in accordance with the
requirements of the SEBI oCDR) Regulations, is available for inspection by the Members of the
Company at the Registered Office of the Company on all working days, between 10.00 a.m. to 6.00
p.m' and up to the date of EGM and is also uploaded at the website of the Company at weblink
https ://wwwsiyaramindustries.co.in/.

21. Relevant date with reference to which the price has been arrived at: October O1.,ZOZ4

22, The date of Passing Board Resolution for approving Preferential Issue: 0ctober 05,2024

The issue of the aforesaid equity shares will be within the limits of the authorized share capital,
which is proposed to be increased in agenda no. 01 of this notice. The Board of Directors believe
that the proposed issue is in the best interest of the Company and its shareholders and therefore
recommends the Special Resolution as set out in Item No. 2 in the accompanying notice for
approval by the Shareholders.

None of the Directors, Key Managerial Persons of the Company, or their relatives, are in any way
concerned or interested financially or otherwise in the proposed Special Resolution apart from
the extent of their shareholding & directorship in the Company and their subscription in the
aforesaid issde.

FOR SIYARAM RECYCLING INDUSTRIES LIMITED

Bhavesh Ramgopal Maheshwari
Managing Director
DIN:06573087

Place: famnagar
Date:05-10-2024
Registered Office Address: Plot No. 6 & 7, Lakhabaval post.
Khodiyar Colpny, Jamnaga4, Gujarat - 361006
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